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Company Synopsis:
Buru Energy Ltd (ASX:BRU) is an oil and
gas exploration and production company
focused on exploring and developing
petroleum resources of the Canning Basin
in the southwest of Western Australia's
Kimberley region. The company has a 50%
operating interest in the producing Ungani
Oilfield and holds interests in an extensive
portfolio of petroleum exploration permits
covering about 5. 
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Buru Energy sees "positive outcome" for Canning
Basin JV following Origin divestment news

Buru Energy Ltd (ASX:BRU) has responded to news that Origin Energy intends
to exit upstream exploration permits and divest 50% of its joint venture interests
with Buru in the Canning Basin.

The company says that Origin's intentions to withdraw stem from its funding
and strategic imperatives and are not a reflection on the quality and potential of
the Canning Basin assets shared with Buru, including the Rafael gas and
condensate discovery.

In late June Origin advised Buru that it would require additional time to consider
the required internal Origin approvals for the testing and 3D seismic operations
at the Rafael 1 gas condensate discovery.

Extensive discussions

The two companies have since been in extensive discussions about the
forward program for the Canning Basin, which include a proposal by Buru for a
sole risk operation, though this was contested by Origin and discussions have
not resolved the issue.

In the event that a third party becomes involved as a result of the divestment, it
will be required to demonstrate financial and technical competence and to
assume Origin's remaining funding obligations under the existing farm-in
agreements and under the various permit joint venture agreements.

In addition to this, there are a number of milestones under the various
agreements that must be complied with by either Origin or an incoming party.

Given Origin's stated intentions, Buru will continue to progress the consultation
process on these matters and will co-operate to ensure Origin's orderly exit
from the Canning Basin.

Buru's expectation is that this process will take some time to complete and it is
now expected that this will result in the delay of any field operations until the
2023 Northern Australian operating season.

The company will continue to keep the market apprised of this situation.
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Management structure

In the meantime, Thomas Nador has assumed his previously announced position as CEO and executive chairman Eric
Streitberg is working through a structured handover of his executive responsibilities to Nador.

Streitberg will be taking leave in October and his transition to a fully non-executive chairman role will be completed by
the end of the year.

Executive chairman Streitberg said: "While it is very disappointing that Origin's actions have caused a significant delay
in Canning Basin field operations, Origin's now expressed intentions provide the clarity required for us to move the
project forward.
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"The Canning Basin has enormous potential and we are pleased that this potential attracted a partner of Origin's
stature, with the subsequent Rafael discovery by the Buru/Origin joint venture being transformational for the basin and
for Buru.

"Origin had been a supportive partner up until this change in strategy and we now look forward to the resolution of the
structure of the joint venture to enable us to quickly advance the project.

"While Origin's process is underway, we will continue to prepare for both future field operations and the
commercialisation program for the Rafael discovery.

"In relation to the management structure of the company, the commencement of Thomas as CEO comes at an
opportune and appropriate time for what is a very exciting period for the company with the possible introduction of a
new and aligned joint venture partner in the Canning Basin and real progress being made in Buru's energy transition
subsidiaries."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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