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Buru Energy (BRU) receives an offer for a Commonwealth Government
grant to undertake a feasibility study for a greenhouse gas (GHG) storage

project in WA’s onshore Carnarvon Basin
The $7 million grant is for three years and the funding will be used to

evaluate and quantify the GHG storage potential of geological reservoirs
in the onshore Carnarvon Basin

Buru says it has built expertise in GHG through its wholly owned
subsidiary Geovault

The company has identified potential geological storage reservoirs in the
vicinity of its L20-1 petroleum permit application area near Onslow

BRU shares down 6.25 per cent to 22.5 cents

Buru Energy (BRU) has been awarded a Commonwealth Government grant to

undertake a feasibility study for a proposed greenhouse gas (GHG) storage
project in Western Australia’s onshore Carnarvon Basin.

The company said the grant for $7 million has been offered across a three-year
period, with the funding to go towards evaluating and quantifying the GHG

storage potential of geological reservoirs in the onshore Carnarvon Basin.
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Buru said it had built expertise in GHG storage through its wholly owned

subsidiary Geovault.

Geovault has established in-house expertise to be a leader in onshore geological

storage of GHG, according to Buru.

“The success of Geovault will not only substantially assist in the achievement of

the Government’s goals of emissions reduction, but it is also a potentially major
business opportunity for the company,” Buru Executive Chairman Eric Streitberg

said.

The company said onshore geological GHG sequestration has the potential to be

lower cost, technically more robust and suitable for higher volumes of storage
capacity than alternatives including storage in offshore depleted oil and gas

fields.

Buru has identified potential geological storage reservoirs in the vicinity of its

L20-1 petroleum permit application area near Onslow.

Finalisation of the grant was subject to negotiation of suitable legal

documentation and approval by the Buru board.

BRU shares were down 6.25 per cent to 22.5 cents at 10:34 am AEST.
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Major permitting milestone for Talga’s
(ASX:TLG) Vittangi graphite project
Talga Group (TLG) receives a major permitting milestone for its Vittangi graphite
project, located in Norrbotten…
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Riedel Resources (ASX:RIE) completes drill
program at Kingman
Riedel Resources (ASX:RIE) has completed its reverse circulation (RC) drill program at
its Kingman gold project…

· 21 April 2022 16:37 (AEST)
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Terragen (ASX:TGH) research finds reduced
methane in dairy cows feeding on Mylo feed
Terragen (ASX:TGH) has found that dairy cows feeding on its flagship microbial feed
supplement Mylo had…
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TRENDING STORIES

Ramsay Health Care (ASX:RHC) receives $20b takeover bid from US private equity firm

Viking Mines (ASX:VKA) receives outstanding results from First Hit

Magnetite Mines (ASX:MGT) aims to raise $15.8m to fund Razorback DFS

ASX Today: Market eyes fifth advance as US ends mixed

Australian Vanadium (ASX:AVL) signs up customer for titanium co-product

ClearVue Technologies (ASX:CPV) reports positive data from first year of solar greenhouse trial

Carnarvon Energy (ASX:CVN) reaches final depth of Apus-1 well

p
BetMakers (ASX:BET) has been selected as the exclusive technology and services
provider to new wagering venture,…

· 21 April 2022 16:05 (AEST)
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